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New leadership team for combined Fireman’s Fund and Allianz 
Global Corporate & Specialty North America business 

  Andrew Torrance will step down as President & CEO of Fireman’s Fund effective January 1, 
2015. 

  Art Moossmann becomes new President & CEO of both Fireman’s Fund and AGCS North 
America. 

  Leadership team for combined Fireman’s Fund / AGCS North America announced. 
  Single Global Heads to lead AGCS’s worldwide Aviation and Marine & Energy teams  
  New AGCS Global Line of Business announced for Entertainment  

Novato/New York – December 12, 2014: A new team will lead the combined Fireman’s Fund and 
Allianz Global Corporate & Specialty North American business beginning in 2015. Andrew Torrance, 
current President & CEO of Fireman’s Fund Insurance Company (FFIC), will step down from his 
position effective January 1, 2015, handing over this role to Art Moossmann, Member of the Board 
of Management of Allianz Global Corporate & Specialty SE (AGCS) with responsibility for North 
America. Mr. Moossmann will take on dual responsibility for both FFIC and AGCS North America* 
(AGCS NA), as President & CEO of both organizations. Mr. Torrance will continue to be available to 
support the ongoing review of future options for the FFIC Personal Insurance business. Hugh 
Burgess, AGCS NA’s current CEO, will become AGCS’s Global Head of Mid-Corporate effective 
January 1st, as previously announced. 

In September, AGCS and FFIC announced the integration of their commercial P&C businesses in the 
US to create one face to the market under the Allianz brand.  This will take effect from January 1, 
2015, with the transition to the Allianz brand taking place over the course of 2015. Options are still 
being considered for the FFIC Personal Insurance business. It is the intention, subject to legal and 
regulatory approval, to ultimately separate and consolidate the legacy business of FFIC, including 
legacy Asbestos & Environment exposures, legacy Worker’s Compensation, and legacy Construction 
Defect liabilities, into a stand-alone company, San Francisco Re (SF Re), which is currently a 
subsidiary of FFIC. SF Re will become part of the new Allianz Group unit, Allianz Runoff Management.  

In addition to the CEO, the structure and leadership team for the combined organization will also 
come into place effective January 1, 2015. The new leadership structure aligns with the global 
business model of AGCS, reflects the regional scope of the North American market, and brings FFIC 
and AGCS managers into one team under Art Moossmann. The leadership team will coordinate the 
transition from the current structure to the new AGCS structure in 2015.  

http://www.agcs.allianz.com/about-us/news/agcs-expands-board-adds-new-mid-corporate-line/
http://www.agcs.allianz.com/about-us/news/agcs-and-firemans-fund-commercial/


 

. 

 

 

 

 

 

 

 

 

 

. 

 

 

 

 

 

 

 

 

 

 

 

 

This leadership team will not only oversee the integration of the FFIC Commercial Lines management 
into AGCS and run the combined business in the future, but will also take responsibility for the 
Personal Insurance division of FFIC, pending decisions on the future direction of this part of the 
business. Kathleen Zortman, currently President of FFIC Personal Insurance, will continue to be 
responsible for the Personal Insurance division in the new organization, reporting directly to Art 
Moossmann. Kevin Walker will remain as Chief Financial Officer for Fireman’s Fund reporting to Mr. 
Moossmann during the transition period while also taking over as head of Allianz Runoff 
Management US and CEO of SF Re. Randy Renn, AGCS NA’s current CFO will afterwards step into the 
role of CFO for the combined AGCS/FFIC North American business. A full view of the AGCS NA 
leadership is available at the AGCS website. 

As a result of these moves, AGCS’s Aviation and Marine & Energy Lines of Business will now be led by 
single Global Heads with expanded geographical responsibilities. Henning Haagen becomes Global 
Head of Aviation and Paul O’Neill becomes Global Head of Marine & Energy, taking over the 
responsibilities for the Americas from Joe Strickland and John Barnwell respectively, both of whom 
join the new AGCS NA leadership team in new roles. Entertainment will also become a new global 
Line of Business for AGCS Specialty under the leadership of Lauren Bailey, current Vice President of 
Entertainment for FFIC. 

Gary Bhojwani, Member of the Board of Management of Allianz SE and Chairman, Allianz of America, 
Inc. commented: “I want to thank Andrew for his excellent work and the professionalism he showed 
at the helm of Fireman’s Fund during a challenging period. His experience and business acumen 
were especially important in recent months at the start of this reconfiguration and the handover of 
leadership which will see this transition through to the new combined business.”  

Chris Fischer Hirs, who becomes CEO of AGCS SE from January 1, 2015, adds: “The US commercial 
P&C market has great potential for Allianz, which we can best support as one company, with FFIC 
and AGCS expertise in combination under Art’s leadership. This means we can now face our clients 
and business partners under one brand and one team – a great opportunity to develop a strong and 
sustainable Allianz business in this important market.”  

### 

*Legal names of AGCS NA companies:  Allianz Global Risks US Insurance Company, Allianz 
Underwriting Insurance and AGCS Marine Insurance Company. 

Media contacts 

Allianz Global Corporate & Specialty 
New York: Jacqueline Maher +1 646 472 1479  jacqueline.maher@agcs.allianz.com 
London: Hugo Kidston  +44 7881 803690 hugo.kidston@allianz.com 
Munich: Heidi Polke  +49 89 3800 14303  heidi.polke@allianz.com 
Fireman’s Fund Insurance Company 
Novato: Richard Manson +1 415 899 4072 rmanson@ffic.com 
  
About Allianz Global Corporate & Specialty 
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Allianz Global Corporate & Specialty (AGCS) is the Allianz Group's dedicated carrier for corporate 
and specialty insurance business. AGCS provides insurance and risk consultancy across the whole 
spectrum of specialty, alternative risk transfer and corporate business: Marine, Aviation (incl. Space), 
Energy, Engineering, Financial Lines (incl. D&O), Liability and Property insurance, as well as 
International Insurance Programs. 

Worldwide, AGCS operates in 28 countries with own units and in more than 160 countries through the 
Allianz Group network and partners. It employs more than 3,500 people and provides insurance 
solutions to more than half of the Fortune Global 500 companies, writing a total of €5 billion gross 
premium worldwide annually (2013). AGCS is rated AA by Standard & Poor’s (Nov 2013) and A+ by 
A.M.Best (July 2014). For more information please visit www.agcs.allianz.com or follow us on Twitter 
@AGCS_Insurance 
 
About Fireman’s Fund Insurance Company 

As a premier property and casualty insurance company, Fireman’s Fund has protected the future for 
its customers for more than 150 years. With innovative products backed by superior claims and risk 
management solutions, Fireman’s Fund is a leader in high net worth, entertainment, and commercial 
insurance. Fireman’s Fund is a member of the Allianz Group — one of the world’s largest insurance 
providers — and has a strong financial foundation. For additional information, visit 
www.firemansfund.com. 
 
Cautionary Note Regarding Forward-Looking Statements 

The statements contained herein may include statements of future expectations and other forward-looking 
statements that are based on management’s current views and assumptions and involve known and unknown 
risks and uncertainties that could cause actual results, performance or events to differ materially from those 
expressed or implied in such statements. In addition to statements which are forward-looking by reason of 
context, the words "may", "will", "should", "expects", "plans", "intends", "anticipates", "believes", "estimates", 
"predicts", "potential", or "continue" and similar expressions identify forward-looking statements. 

Actual results, performance or events may differ materially from those in such statements due to, without 
limitation, (i) general economic conditions, including in particular economic conditions in the Allianz Group’s core 
business and core markets, (ii) performance of financial markets, including emerging markets, and including 
market volatility, liquidity and credit events (iii) the frequency and severity of insured loss events, including from 
natural catastrophes and including the development of loss expenses, (iv) mortality and morbidity levels and 
trends, (v) persistency levels, (vi) the extent of credit defaults, (vii) interest rate levels, (viii) currency exchange 
rates including the Euro/U.S. Dollar exchange rate, (ix) changing levels of competition, (x) changes in laws and 
regulations, including monetary convergence and the European Monetary Union, (xi) changes in the policies of 
central banks and/or foreign governments, (xii) the impact of acquisitions, including related integration issues, 
(xiii) reorganization measures, and (xiv) general competitive factors, in each case on a local, regional, national 
and/or global basis. Many of these factors may be more likely to occur, or more pronounced, as a result of 
terrorist activities and their consequences. 

The matters discussed herein may also be affected by risks and uncertainties described from time to time in 
Allianz SE’s filings with the U.S. Securities and Exchange Commission. The company assumes no obligation to 
update any forward-looking statement. 
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