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Corporate insurer Allianz Global Corporate & 
Specialty expands in China and Indonesia  

 

 Allianz Global Corporate & Specialty SE (AGCS) continues to expand in Asia, 

responding to the needs of global corporate clients. 

 Asia represents the fastest growing region in the global AGCS network.  

 Expansion of China operations aimed at capitalizing on products for 

engineering and liability as well as emerging opportunities in environmental 

impairment liability (EIL), entertainment insurance and global programs. 

 Indonesian presence to focus on financial lines and engineering products 

alongside the country’s robust economic growth and increased investment into 

infrastructure.  

Singapore, Munich, New York, London – November 22, 2017 – Following the opening 

of a new branch office in South Korea in June, Allianz Global Corporate & Specialty SE 

(AGCS) is targeting further growth in Asia by expanding its presence in China and 

Indonesia. AGCS has commenced operations in Beijing, China, as a division of Allianz 

China’s new office in the country’s capital. The Beijing division, located in China 

Overseas Plaza is AGCS’s third in the country, after Guangdong and Shanghai, and 

marks full network coverage across China’s tier-one cities. In Indonesia, AGCS operates 

as a division of Allianz Utama in Jakarta. In both locations, AGCS operates as a reinsurer 

of the local Allianz companies, with embedded expert teams dedicated to AGCS 

corporate insurance business. 

 

By expanding its network AGCS aims to capitalize on opportunities from the growing 

insurance markets in China and Indonesia. China is the world’s second-largest insurance 

market, and in 2016, accounted for close to half of global insurance growth
1
. In Indonesia, 

regulators have indicated that positive economic developments such as an acceleration of the 

country’s GDP to 5.3% by year-end 2017, would boost Indonesia's insurance premium growth 

with growing demand in property and engineering insurance following a larger government 

budget for infrastructure. 

 

https://www.allianz.com/en/press/news/business/insurance/171108_Allianz-expands-China-footprint-with-Beijing-branch/
https://www.allianz.com/en/press/news/business/insurance/171108_Allianz-expands-China-footprint-with-Beijing-branch/


Carsten Scheffel, AGCS Board Member and Chief Regions and Markets Officer for Asia said:  

“The Asian market is of utmost importance to AGCS, and in 2016 contributed 5% to our 

overall global premium volume of EUR 7.6 billion. Since we opened our Asia regional office in 

Singapore in 2012 the region has been the one of the fastest growing markets delivering 

double-digit growth rates. We see a number of significant opportunities in Asia, with the 

increasing number of large infrastructure projects in railways, ports, subway lines, and a 

growing focus on environment liability. These all require expertly tailored insurance programs 

with significant lead insurer capacity, one of the core strengths of AGCS.” 

 

One Belt One Road: A unique opportunity for insurers 

In China, Engineering, Entertainment and Environmental Impairment Liability (EIL) solutions 

offer the most promising opportunities in the corporate insurance segment. In the Engineering 

segment, AGCS seeks to capitalize on opportunities arising from the One Belt One Road 

(OBOR) Initiative. It is predicted that over USD 8 trillion will be invested in infrastructure 

projects across 65 countries which will drive demand for large-capacity construction and 

engineering insurance solutions. According to industry estimates, insurance premium 

potential from OBOR infrastructure construction projects to date is about USD 7 billion. The 

AGCS Engineering team in Greater China is led by Mark Chan. 

 

AGCS expects strong demand for environmental liability (EIL) and entertainment insurance, 

too. EIL cover offers solutions for companies which are held liable for pollution or 

environmental or health damage even in cases where they had not acted negligently. Recent 

regulatory enforcement of environmental law in China will undoubtedly increase the need for 

EIL protection. 

 

Entertainment is another growth sector for AGCS in China: China’s domestic film production 

has tripled from 2005-2015 and is now ranked third in the world behind USA and India. Allianz 

is a global leader and expert in entertainment insuring film production and live events for 

more than a century.  

 

In Indonesia, AGCS operates as a division of Allianz Utama in Jakarta and will initially focus 

on financial lines and engineering products alongside the country’s robust economic growth 

and increased investment into infrastructure. Major appointments include Megasari 

Manurung, Underwriter for Financial Lines, and Indrajaya Wardhana, Underwriter for 

Engineering. Both experts are based within Allianz Utama in Jakarta. 

 

Patrick Zeng, AGCS CEO Hong Kong, said: “This is an exciting time for AGCS, as we expand 

not only into new markets but also our range of products. The growing interconnectivity and 

complexity of risks affecting businesses have also led to the rising demand for newer 

offerings such as EIL, crisis management, entertainment and cyber as recent high profile 

cases have increased the awareness of the necessity of such coverage.” 

 

http://www.agcs.allianz.com/sectors/entertainment/


 

Growing demand for International Insurance Programs and new offerings 

The Beijing and Jakarta offices further increase the capability of AGCS to meet increasing 

demand for International Insurance Programs (IIP) which are a core competence and AGCS 

will look to grow this offering across Asia as more Asian businesses expand internationally as 

a result of globalization. International clients for IIP benefit from a larger Asian AGCS 

network. AGCS currently manages 2,500 IIPs globally, including 6% from Asia.  

 

Mark Mitchell, Regional CEO for AGCS Asia, said: “We have seen an increase in demand for 

global insurance programs in Asia, and China and Indonesia are no different. AGCS’s strong 

technical expertise and global network makes us attractive partners for companies looking to 

expand operations beyond their borders. Our multinational customers from the United States 

and Europe also benefit from our expanded network in Asia for their own global program set-

up. As risk exposures grow in multitude and complexity, having a global partner for 

international insurance coverage can really facilitate smooth and efficient operations for 

businesses worldwide.” 
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About Allianz Global Corporate & Specialty 

Allianz Global Corporate & Specialty (AGCS) is the Allianz Group's dedicated carrier for corporate and 
specialty insurance business. AGCS provides insurance and risk consultancy across the whole 
spectrum of specialty, alternative risk transfer and corporate business: Marine, Aviation (incl. Space), 
Energy, Engineering, Entertainment, Financial Lines (incl. D&O), Liability, Mid-Corporate and Property 
insurance (incl. International Insurance Programs). 

Worldwide, AGCS operates in 32 countries with own units and in over 210 countries and territories 
through the Allianz Group network and partners. In 2016, it employed around 5,000 people and 
provided insurance solutions to more than three quarters of the Fortune Global 500 companies, writing 
a total of €7.6 billion gross premium worldwide annually. 

AGCS SE is rated AA by Standard & Poor’s and A+ by A.M. Best. 

mailto:Hugo.kidston@allianz.com
mailto:wendy.koh@allianz.com
mailto:Heidi.Polke@allianz.com


For more information please visit www.agcs.allianz.com or follow us on Twitter @AGCS_Insurance 
LinkedIn and Google+. 
 

Cautionary Note Regarding Forward-Looking Statements 

The statements contained herein may include statements of future expectations and other forward-looking statements that are 
based on management’s current views and assumptions and involve known and unknown risks and uncertainties that could 
cause actual results, performance or events to differ materially from those expressed or implied in such statements. In addition to 
statements which are forward-looking by reason of context, the words "may", "will", "should", "expects", "plans", "intends", 
"anticipates", "believes", "estimates", "predicts", "potential", or "continue" and similar expressions identify forward-looking 
statements. 

Actual results, performance or events may differ materially from those in such statements due to, without limitation, (i) general 
economic conditions, including in particular economic conditions in the Allianz Group’s core business and core markets, (ii) 
performance of financial markets, including emerging markets, and including market volatility, liquidity and credit events (iii) the 
frequency and severity of insured loss events, including from natural catastrophes and including the development of loss 
expenses, (iv) mortality and morbidity levels and trends, (v) persistency levels, (vi) the extent of credit defaults, (vii) interest rate 
levels, (viii) currency exchange rates including the Euro/U.S. Dollar exchange rate, (ix) changing levels of competition, (x) 
changes in laws and regulations, including monetary convergence and the European Monetary Union, (xi) changes in the 
policies of central banks and/or foreign governments, (xii) the impact of acquisitions, including related integration issues, (xiii) 
reorganization measures, and (xiv) general competitive factors, in each case on a local, regional, national and/or global basis. 
Many of these factors may be more likely to occur, or more pronounced, as a result of terrorist activities and their consequences. 

The matters discussed herein may also be affected by risks and uncertainties described from time to time in Allianz SE’s filings 
with the U.S. Securities and Exchange Commission. The company assumes no obligation to update any forward-looking 
statement. 
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