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1. Allianz Group 2014 
 Allianz Group delivered very good results in 

2014. For the first time, Group total revenues 
surpassed the €120-billion-mark rising 10.4% 
to €122.3 billion (2013: €110.8 billion). The 
total number of customers insured by Allianz 
increased by 2 million to 85 million.  

 Operating profit reached €10.4 billion, an 
increase of 3.3% from €10.1 billion in 2013. 
Net income attributable to shareholders 
advanced by 3.8% to €6.2 billion.  

 The conglomerate solvency ratio stood at 
181% (2013: 182%)  at the end of 2014. 
Shareholders’ equity reached a new high of 
€60.7 billion (2013: €50.1 billion). 

 The Property and Casualty (P&C) insurance 
segment delivered more than half of Allianz 
Group’s operating profit. Strong volume-
driven internal growth was supported by 
continued high demand for new modular 
products in core markets. 

 P&C gross written premiums for 2014 
increased 3.7 % to €48.3 billion (2013: €46.6 
billion) and operating profit rose 2.2% to €5.4 
billion (2013: €5.3 billion). The combined 
ratio remained unchanged at 94.3%. 
Operating profit and the combined ratio both 
benefitted from a benign natural catastrophe 
environment, but were impacted by certain 
effects such as reserve strengthening in Brazil, 
at Fireman’s Fund and in Russia. 

 In the Life and Health insurance segment, 
both statutory premiums (€67.3 billion) and 
operating profit (€3.3 billion) grew at double-
digit rates, reflecting a high demand for 
Allianz products. 

 Asset Management generated lower 
operating profit in line with expectations. 
Total assets under management increased 
1.8% to  €1.8 trillion (2013: €1.77 trillion). 
 

 
 
 
 
2. AGCS Results 20141 
 Gross Premiums Written for 2014 amounted 

to €5.4 billion, an increase of 8% compared to 
2013 (€5.0 billion). This increase is to a large 
extent driven by new business and upsells 
following expansion of both our geographic 
footprint and product offering as well as more 
captive accounts. 
 
AGCS Gross Premiums Written 12 M 2012 – 2014 

 

 During 2014, AGCS attracted new business of 
around €974 million (excluding ART 
business). 

 AGCS combined ratio of 95% exceeded the 
prior year’s by 2 percentage points due to 
higher large losses primarily in Property and 
Engineering which were only partly mitigated 
by lower losses from natural catastrophes.  

 Operating profit totaled €506 million 
compared to €483 million in 2013. An 
operating investment result of €342 million 
contributed strongly to the operating profit.  

 

 
  

Further information 

Full details of Allianz Group 

results for 2014, including 

the analysts’ presentation, 

are available at Allianz 

Group’s Investor Relations 

web pages. 
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 Specifically, Allianz Global 
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Specialty North America 
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Company, Allianz 
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Company), Allianz Fire and 

Marine Insurance Japan Ltd. 

AGCS Re Brazil (legal name 

Allianz Global Corporate & 

Specialty Resseguros Brasil 

S.A.) and Allianz Global 
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Africa Ltd. 
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This document summarises the preliminary full year results for 2014 for Allianz 

Global Corporate & Specialty (AGCS) as well as for Allianz Group, both of which were 

announced on February 26, 2015. 

https://www.allianz.com/en/investor_relations/results_reports/results.html
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Results for Q1 2015 for both Allianz Group and Allianz Global Corporate & Specialty will be available 
on May 12, 2015. For further details please see Allianz Group’s Investor Relations website pages.  

 

AGCS Ratings (showing date rating published) 

AGCS 
Company 

Standard & Poor’s A.M. Best 

AGCS SE AA (Feb 15) A+ (July 14) 

AGCS NA AA (Feb 15) A+ (July 14) 

ART  AA- (July 14) A+ (July 14) 

AZFM 
(Japan) 

AA (Feb 15) (N/A) 

AGCS Re 
Brazil 

BBB+ (global) AAA 
(local) (Dec 14) 

A (Mar 14) 

AGCS South 
Africa 

BBB+ (global) AAA 
(local) (Feb 15)  

(N/A) 

 

 In February 2015, Standard & Poor’s (S&P) has 
affirmed AGCS’s strong financial strength rating 
for core entities at AA (outlook stable). In the 
annual review, S&P recognized AGCS as the 
third largest global industrial insurer based on 
Gross Written Premiums, benefiting from its 
strong brand with a global footprint, extensive 
network, and significant capacity worldwide.  

 S&P viewed AGCS’s capital  adequacy as 
extremely strong and perceives AGCS as fully 
integrated into the Allianz SE’s enterprise risk 
management framework. 

Asset Allocation & Investments  
 During Q4 2014 the market value of our 

investment portfolio, excluding participations, 
increased to €11.7 billion (Q3 2014: €11.4 
billion). This was largely the result of an 
appreciation of non-EUR investments. Current 
income and positive technical cash flows also 
contributed positively. 

 In the current low yield environment, AGCS’s 
investment strategy continues to focus on 
portfolio diversification across high quality 
liquid assets, and on yield enhancing measures 
within well-defined risk limits.  

 AGCS actively increased its exposure to real 
estate, direct lending and alternative 
investments. However, in total, assets continue 
to be primarily invested in interest bearing 
securities.  

 

AGCS Asset Allocation 12M 2014 

 

AGCS and Firemans Fund Commercial** 
 In September 2014, AGCS and Fireman’s Fund 

Insurance Company (FFIC) announced the 
integration of their commercial P&C businesses 
in the US to create one face to the market 
under the Allianz brand.  

 In December 2014, Andrew Torrance stepped 
down from his position as President & CEO of 
FFIC effective January 1, 2015, handing over 
this role to Art Moossmann, Member of the 
Board of Management of AGCS. Moossmann  
has taken on dual responsibility for both FFIC 
and AGCS North America* (AGCS NA), as 
President & CEO of both organizations. 

 Effective January 1, 2015, a new leadership 
structure for the combined organization came 

into place. The 
structure aligns with 
the global business 
model of AGCS, reflects 
the regional scope of 
the North American 
market, and brings FFIC 
and AGCS managers 
into one team under 
Art Moossmann. 

 

 AGCS can leverage FFIC’s specialist knowledge 
of entertainment and mid-corporate insurance 
in new markets beyond the US, as well as 
introducing internationally established AGCS 
products such as Financial Lines coverage into 
the US market. Paul Schiavone has been 
appointed to the new role of regional head of 
Financial Lines North America. 

Crisis Management as Client Services  
 Increasing geo-political tensions create new 

risks for companies. To support clients in the 
area of crisis management, AGCS has 
established a new competence center within 
the global Liability team.  

 Reporting to Michael Hohmann, Global Head of 
Liability, AGCS, Christof Bentele has been 
appointed as Head of Crisis Management. 
Under his direction, AGCS aims to further 
develop and combine existing and new 
products in the areas of product recall & 
contamination, terrorism and political violence.  
 
 

Contact Us 
For further information please contact your local 
AGCS manager or AGCS Communications:  
Hugo Kidston, AGCS Global Head of 
Communications, +44.203451.3891 

 

 

Solvency Ratios  

All AGCS companies are 

underpinned by 

substantial excess 

capital. This is 

demonstrated by 

AGCS’s solvency ratios 

which are calculated at 

year end (Dec 31) and 

are shown below for 

AGCS’s primary 

operating companies: 

AGCS SE                   255% 

AGCS NA*               427% 

ART*                         422% 

 

 

** Subject to 

legal and 

regulatory 

approvals. 

* Preliminary 

solvency ratios. 
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