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Intro
In what has been a volatile year for global markets 
and corporate officers – from the pandemic to 
lockdowns to political upheaval to unprecedented 
warnings of insolvencies to come – boards of 
management are more vulnerable to a litany of 
business exposures than ever, any of which could 
potentially derail the financial health of a company. 
Here is a snapshot of five Director and Officers (D&O) 
mega trends companies should watch for and guard 
against in 2021 and beyond, according to Allianz 
Global Corporate & Specialty (AGCS) financial lines 
and D&O experts.
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AGCS at AIRMIC 2021

We’re delighted to be attending AIRMIC in Brighton in person 
this year. All of us at Allianz are looking forward to meeting 
and reconnecting with you across the course of the two days.



1.  Global economic developments  
and insolvency exposures

  This year proved to be volatile for businesses and their 
officers, pummeled by a ‘perfect storm’ of exposures: from the 
economic downturn to a global pandemic to unstable political 
developments and an unprecedented warning of insolvencies to 
come. Markets are expected to remain fragile due to the recent 
bullish reaction to positive Covid-19 vaccine news. In addition, 
the US and China tech war and the end of the Brexit transition 
period, will remain active to add to an overall high level of 
economic uncertainty.

2.  Securities class actions activity and Covid-19 impact

  The frequency of federal court filings is on track to match rates in 2017 and 
2018 and will be in excess of every year prior – and the average percentage 
of new filings targeting foreign-domiciled issuers has nearly doubled, most 
from China and Singapore. Meanwhile, new merger-objection suits have 
reduced this year, while increased IPO activity appears to be a natural 
by-product of heightened levels of securities class action lawsuits in recent 
years. Actions are growing in Australia and Canada, while the European 
landscape for collective redress is evolving.

5 mega trends to watch
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4.  Diversity, climate change ESG factors 
impacting D&Os

  In the wake of the ‘Black Lives Matter’ and ‘MeToo’ movements, 
activist shareholders are driving a growing D&O liability threat 
which may further push an increase in frequency and severity 
of US securities class actions noted recently against high-profile 
companies. In future, more and more D&O claims based on 
race, gender, climate change and environmental, social and 
governmental (ESG) interests have the potential to substantially 
impact the reputation of a company.

5.  Private company exposures  
continue to challenge management  
of non-public companies

  A private company’s officers can be sued for breaching 
their fiduciary duties – such as in the context of the sale of a 
company for an alleged inadequate price, to combat anti-trust 
claims or due to regulatory actions. Private companies and 
their senior management need to be aware of the potential 
liability risk under federal securities regulations for alleged 
misrepresentations to prospective investors and others. 
Management of privately-held companies need to understand 
that the inherent D&O risk environment for this business 
segment is quickly changing.
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3. Cyber attacks the boardroom

  Companies face an evolving landscape of cyber security threats 
– including potential vulnerabilities caused by the increase in 
remote working due to Covid-19 – and investors view cyber 
security risk management as a critical component of the board’s 
risk oversight responsibilities. As cyber security threats evolve 
and risks become more complex and widespread, focus on 
corporate disclosures in the form of public filings related to 
cyber is likely to also intensify.



D&O Insurance
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Directors & Officers Liability (D&O) Insurance covers current, future and past 
directors, as well as non-executive directors, subsidiaries, and officers of a 
company. The risk scenarios covered include prospectus liability, pension 
trust liability and employment practices liability. And in specific cases, such as 
securities claims, the cover can be extended to cover the company itself. D&O 
insurance can also be used to recover defense costs and financial losses, as well 
as costs incurred by administrative, investigative and criminal proceedings.

→  READ MORE

“  At AGCS, we remain committed to being 
a global D&O insurer and working in 
partnership with our customers to ensure 
that we have a sustainable insurance 
solution for all the parties involved. “

Hannah Tindal, Head of D&O, Regional Unit London & Nordics

Join Hannah at the panel event during AIRMIC:  
The widening responsibilities of directors - challenges for the “perfect board” 

Wednesday, October 6th  |  9:45 – 10:45 am

https://www.agcs.allianz.com/solutions/financial-lines-insurance/d-and-o-insurance.html


Further insights 
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Covid-19: Navigating the ‘CEO moment’
The pandemic has hit a reset button. The stakes could not be higher for executives.

D&O Insurance Insights 2021
Read our full report with details behind each of the five trends and insurance market outlook.

Broker beats: 

ESG moving into the mainstream

Diversity and D&O litigation
Diversity should be at the top of the agenda of all organizations, for ethical and financial reasons.

→  READ MORE

→  READ MORE

→  WATCH NOW

→  READ MORE

https://www.agcs.allianz.com/news-and-insights/expert-risk-articles/grd-covid19-directors-officers-impact.html
https://agcs.wufoo.com/forms/download-the-do-insurance-insights-2021/
https://www.youtube.com/watch?v=6kWYUuujEgc&t=4s
https://www.agcs.allianz.com/news-and-insights/expert-risk-articles/grd-diversity-directors-officers-litigation.html


D&O INSURANCE INSIGHTS - 5 TRENDS TO WATCH

7

Contact us
AGCS is committed to D&O insurance as a key strategic product and we will remain 
a long-term sustainable player. We offer market leading rated paper, multinational 
solutions and a dedicated global network of D&O underwriting and claims experts:

www.agcs.allianz.com/solutions/financial-lines-insurance/d-and-o-insurance.html

For more information about the points in this report talk to us on site at AIRMIC at 
Stand#50 in the exhibition hall or get in touch with our team directly.

Alfredo Alonso
Managing Director, Regional Unit 
London & Nordics
alfredo.alonso@allianz.com 

Stefania Davi-Greer
Head of Financial Lines, Regional Unit 
London & Nordics 
stefania.davigreer@allianz.com 

Luke Baker
Head of Liability, Regional Unit 
London & Nordics
luke.baker@allianz.com 

Jonathan Milford-Cottam
Head of Aviation, Regional Unit 
London & Nordics
jonathan.milfordcottam@allianz.com 

Andrew Whitehouse
Head of Marine, Regional Unit  
London & Nordics
andrew.whitehouse@allianz.com 

Ian Mercer
Head of Entertainment, Regional Unit 
London & Nordics
ian.mercer@allianz.com 

Jen Rex
Head of Distribution, Regional Unit 
London & Nordics
jen.rex@allianz.com 

Rehan Hussain
Head of Cyber, Regional Unit  
London & Nordics
rehan.hussain@allianz.com 

Tim McGain
Head of Property, Regional Unit 
London & Nordics
tim.mcgain@allianz.com

Dan Tomlinson
Head or ART, Regional Unit  
London & Nordics
dan.tomlinson@art-allianz.com

Anthony Vassallo
Head of Energy & Construction, 
Regional Unit London & Nordics
anthony.vassallo@allianz.com 

Lars Vissing
Head of Claims, Regional Unit  
London & Nordics
lars.vissing@allianz.com 



For more information contact agcs.communication@allianz.com
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About AGCS
Allianz Global Corporate & Specialty (AGCS) is a leading 
global corporate insurance carrier and a key business 
unit of Allianz Group. We provide risk consultancy, 
Property-Casualty insurance solutions and alternative risk 
transfer for a wide spectrum of commercial, corporate and 
specialty risks across 10 dedicated lines of business. 

Our customers are as diverse as business can be, ranging 
from Fortune Global 500 companies to small businesses, 
and private individuals. Among them are not only the 
world’s largest consumer brands, tech companies and the 
global aviation and shipping industry, but also satellite 
operators or Hollywood film productions. They all look to 
AGCS for smart answers to their largest and most complex 
risks in a dynamic, multinational business environment and 
trust us to deliver an outstanding claims experience. 

Worldwide, AGCS operates with its own teams in more 
than 30 countries and through the Allianz Group network 
and partners in over 200 countries and territories, 
employing around 4,400 people. As one of the largest 
Property- Casualty units of Allianz Group, we are backed 
by strong and stable financial ratings. In 2020, AGCS 
generated a total of €9.3 billion gross premium globally. 

www.agcs.allianz.com


